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Established in

1986
TL 55
Million

Consolidated
Net Income

TL 2,429.8
Million

Total Assets

Group entities listed on 
Borsa Istanbul (BIST) 2

1986 2020 Q3 2020



GSD Holding Business Lines
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Marine EnergyFinance

GSD Holding operates in finance, marine and energy sectors through its subsidiaries. 
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Finance -

Established in

1999

100%
Owned by GSDHolding 

Total Assets
(as ofQ3 2020) 

TL389.2
Million

Total Net Income
(as ofQ3 2020) 

TL 32.2
Million
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Finance -

Established in

1994

88%
Owned by GSDHolding 

Total Assets
(as ofQ3 2020) 

TL 287.7
Million

Factoring Receivables
(as ofQ3 2020) 

TL 281.0
Million

Total Net Income
(as ofQ3 2020) 

TL 7.2
Million
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Maritime -

GSD Marin
Established in

1992

GSD Marin
Listedon

BIST

Total Net Income/(Loss)
(as ofQ3 2020) 

TL (41.1)
Million

Total Assets
(as ofQ3 2020) 

TL 925.6
Million

Total Comprehensive 
Income

(as ofQ3 2020) 

TL 84.7
Million
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Energy 

9.60%
Owned by 

GSD Holding

Member of

EMRA
Energy Market 

Regulatory Authority

The first and 
only  

power plant that works 
with asphaltites

in Turkey

405 MWe
Thermal Energy Plant 
fuelled by asphaltite.



TL Million, Consolidated Banking Factoring Marine Holding Eliminations Q3 2020 Total

Revenues 0.0 0.0 77.8 0.7 (2.3) 76.2

Gross Income 54.4 20.1 (17.6) 0.0 1.2 58.1 

Operational Income 41.6 9.9 (21.2) 12.4 (3.3) 39.4 

EBIT 41.6 10.0 (20.8) 124.1 (3.3) 151.6 

Net Income 32.2 7.2 (41.1) 53.5 (0.0)   51.8 

GSD Group Financial Performance 
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ConsolidatedOperating Income/
LossςTL Million 

Business Sector Shares in Consolidated 
Operating Income -TL Million (*)

39.4

84.8

Q3 2020 Q3 2019

Q3 2020

Q3 2019

ConsolidatedOperating Income
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(*) Business Sector Shares are illustrated before intra-group eliminations.

41.6

9.9

(21.2)

12.4

Q3 2020

Banking Factoring

Marine Holding



ConsolidatedOperating Income
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Breakdown of 
Consolidated 

Operating Income by 
the BusinessSegments

ςTL Million

41.6

9.9

(21.2)

12.4

55.8

15.1 14.4

-0.6

Banking Factoring Marine Holding

Q3 2020

Q3 2019

(*) Business Sector Shares are illustrated before intra-group eliminations.



Consolidated Net Income/Loss
TL Million

Business Sector Shares in Consolidated 
Net Income/Loss - TL Million (*)

ConsolidatedNet Income

11

(*) Business Sector Shares are illustrated before intra-group eliminations.

51.8

109.9

Q3 2020 Q3 2019

32.2

7.2
(41.1)

365.4

Q3 2020

Banking Factoring

Marine Holding



Consolidated Net Income
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Breakdown of 
Consolidated 

Net Income bythe 
Business SegmentsςTL 

Million

(*) Business Sector Shares are illustrated before intra-group eliminations.

32.2

7.2

(41.1)

365.4

43.3

11.2

(4.0)

59.5

Banking Factoring Marine Holding

Q3 2020

Q3 2019



Consolidated Comprehensive 
Income/Loss

TL Million

Business Sector Shares in Consolidated 
Comprehensive Income - TL Million (*)

Consolidated Comprehensive Income
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(*) Business Sector Shares are illustrated before intra-group eliminations.

175.9

134.4

Q3 2020 Q3 2019

32.2
7.2

84.7

365.4

Q3 2020

Banking Factoring

Marine Holding



Consolidated Comprehensive Income
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Breakdown of 
Consolidated 

Comprehensive 
Incomeby the 

Business Segmentsς
TL Million

(*) Business Sector Shares are illustrated before intra-group eliminations.

32.2

7.2

84.7

365.4

43.5

11.1
20.7

59.4

Banking Factoring Marine Holding

Q3 2020

Q3 2019
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A 405 MWe
Powerplant in 
Southeast Turkey.

SilopiElektrikoffers many 
advantages that are not provided 
by other thermal power plants.

Controllable fuel costsand 
reliable fuel supply.

GSD Holding sold back 5.4% its 
sharesin SilopiElektrik. Also, it 
has been agreed to increase the 
capital of SilopiElektrikto TL 1.5 
billion with a paid capital increase 
and grant a share without paying 
a price for the remaining  9.6% 
shares. 

Silopi Elektrik and Park Holding 
guarantee a minimum of 3% 
annual dividend yield based on 
GSD �,�}�o���]�v�P�[�•remainingbalance.

Asphaltitereserves amount to 
39.4 million tonnes with a heating 
value of 5,500-5,800 kcal/kg. 

The total capacity of power plant 
is 405MWe. 


